THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED INTHIS FILING STATEMENT, WHICH ISA REPRO- 
DUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS ISSUED FOR INFORMATION PURPOSES ONLY. THIS FILING 
STATEMENT 1S NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


THE TORONTO STOCK EXCHANGE 
10/10/68 pk 


UNITED REEF PETROLEUMS LIMITED 


Full corporate name of Company 


AR86 


FILING STATEMENT NO. 1651. 
TILED, OCTOBER 23rd, 1968. 


Ontario) by Letters 

j 1948 as Reef Petroleums 
Limited and name renee to Reef Explorations Limited 
by Supplementary Letters Patent dated April 26th, 
1956; and name changed to above by Supplementary 
Letters Patent dated May 23rd, 1961. 


Particulars of incorporation (e.g., Incorporated under Part IV of the Corporations Act, 1953 
(Ontario) by Letters Patent dated May lst, 1957). Reference is made to previous 


BILING “STATEMENT amending Statenentsos. 198 @ 


Amending Statements Nos. 198 and 
(To be filed with respect to any material change in a company's affairs, including among other things, 194. 
an underwriting and option agreement, an issue of shares for property and a proposed re-organization.) 


1. 


N 


ww 


Brief statement of the material 
change in the affairs of the company 
in respect of which this statement is 
filed. 


. Head office address and any other 


office address. 


. Names, addresses and chief occupa- 


tions for the past five years of 
present or proposed officers and 
directors, 


~ Agreement with Hampshire Mining, Inc.; 
- Agreement with Edwin and Herbert M. Singer. 
(See Item 6 below) 


- Staking of 111 claims Gowganda Area; 
- Option on 6 claims Gowganda Area. 
(See Items 6 and 11 below) 


Suite 1601, 8 King Street East, 
Torento 1, Ontario. 


Stephen Kay, 21 Springbank Avenue, 
Scarborough, Ontario, Engineer, 
President and, Director. 


John Galbraith Edison, 133 Dunvegan Road, 
Torontoey 7 Ontario Prone’ of “Her “Majesty's 
Counsel} Director. 


John David Sumner Bohme, 120 Glencairn Avenue, 
Toronto 12, Ontario, One of Her Majesty's 
Counsel, Director. 


John Laverne Tindale, 52 Hollibrook Crescent, 
Willowdale, Ontario, Geologist, 
Vice-President ar: Director. 


Piguire,, 193” Crocus Drive, 
Ontario, Accountant, 
oecretary-Treasurer. 


James Michae! 
Scarborough, 
Director and 


Dorothy Helen Slute, 69 Leacrest Road, 
Leaside , Ontario, Secretary, Assistant 
Secretary-Treasurer. 


4. Share capitalization showing author- Authorized: 5,000,000 shares with $1 .OO par value 
ized and issued and outstanding 
capital. Issued: 3,125,000 shares 
. iculars i t of any bonds, 
5. Particulars in respect of any None 


debentures notes, mortgages,charges, 
liens or hypothecations outstanding. 


. Details of any treasury shares or 
other securities now the subject of 
any underwriting, sale or option 
agreement or of any proposed under- 
writing, sale of option agreement. 


7. Names and addresses of persons 


having any interest, direct or in- 
direct in underwritten or optioned 
shares or other securities or as- 
signments, present or proposed, 
and, if any assignment is contem- 
plated, particulars thereof, 


. Any payments in cash or securities 
of the company made or to be made 
to a promoter or finder in connection 
with a proposed underwriting or pro- 
perty acquisition. 


. Brief statement of company’s future 
development plans, including pro- 
posed expenditure of proceeds of sale 


of treasury shares, if any. 


10, Brief statement of company’s chief 


development work during past year. 


By an Agreement dated September 25, 1968, between the 
Company and Hampshire Mining, Inc., 10 East 56th St., 
New York, New York Neal tle Hampshire has agreed 
to expend the sum of $150,000.00 (Canadian) in explo-’ 
ration work on the Company's 111 staked and 6 optioned 
unpatented mining claims in Nicol Township, Montreal 
River Mining Division, Ontario, in return for a 50% 
interest therein. By the terms of the Agreement, the 
Company has agreed to assign an undivided 50% in the 
claims to Hampshire and thereby the parties will each 
own a 50% interest in the mining claims including any 
minerals produced from such claims. Both parties 

have the exclusive right to sell their respective 
share of any production realized from the claims upon 
such terms as they may see fit or to take their res-~- 
pective share of any resulting production in kind. 

The Agreement calls for Hampshire to put up $75,000.00 
Seer pat] at the date of execution of the Agreement 
and a further $75,000.00 (Canadian) within five days 
from January lst, 1969. In the event that further 
exploration becomes commercially undesirable on the 
claims, any funds on hand are to be held for further 
exploration expenditures on such mining claims and on 
such basis as ‘the parties mutually agree and in the 
event no agreement is reached between the parties 
prior to June 30, .1970, the balance of any funds un- 
expended to the date thereof will be returned to 
Hampshire. 


The only persons having a greater than 5% interest in 
Hampshire Mining, Inc..are: Edwin Singer, P.O. Box 24, 
Corpus Christi, Texas and Herbert.M. Singer, 10 East 
56th Street, New York. New York. 


By an.Agreement dated September*25, 1968, between the 
Company and. Edwin, Singer, “P. 0. Box 24, Corpus Christi, 
Texas and Herbert M. Singer, 10 East 56th Street, New 
York, New York, the Company granted an option on trea- 
sury shares of the Company exercisable on or before 
March 1,. 1970, on 250,000 shares in consideration of 
the transfer by Edwin Singer and Herbert M. Singer of 
all of the issued common shares in Hampshire Mining, 
Inc.. In the event the preceding option has been ex- 
ercised by Edwin Singer and Herbert M. Singer, the 
Company granted an additional option to Edwin Singer 
and Herbert M. Singer, exercisable on or before June 
30, 1970, on an additional 250,000 shares of the 
Company at a vrice of $0.60 (Canadian) per share. 


See Item 6 above. 

None of the directors, officers or major shareholders 
of the Company have any interest, direct or indiréct, 
in the agreements referred to in Item 6 above betwee 
the Company and Hampshire Mining, Inc. and Messrsa 
H.M. and E, Singer. 


EERE 


| None 


The Company proposes to continue the exploration of 

its Gowganda Area silver claims. To this end the 
Company has entered into an agreement with Internationa] 
Mine Services Limited ("IMS") Suite 1601, 8 King Street 
East, Toronto, Ontario, dated September 24, 1968, by 
the terms of which IMS has agreed to supervise the 
exploration work to be carried out on the Company's 
Gowganda Area properties in return for a $1,000,490 
monthly management and consulting fee plus expenses. 
The work to be carried out will follow the 
recommendations contained in the Report of 

John L. Tindale dated September 10, 1968, but may 

vary therefrom in accordance with the results 

obtained. from.work completed on the properties. 


The Company acquired by staking 111 claims and by 
option 6 claims in the Gowganda Area of Ontario. 
Beginning in May of this year the Company organized 
and executed a systematic geochemical survey on 
these properties. To this end an acid laboratory 
was established in the area capable of completing 
300 assays per day. As a result of this survey 

5 anomalous areas were uncovered, The total cost 
of the programme to date has been about $60,000. 
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FINANCIAL STATEMENTS 


UNITED REEF PETROLEUMS LIMITED 


BALANCE SHEET AS AT AUGUST 31, 1968 


(Unaudited) 


Avo od 6) loo 


Current 
ash» 
Short term notes 
Accounts receivable 


Investment in shares of mining companies 
(unlisted) at cost, less amounts written off 


Interests in oil, gas and mining properties 
nterest in producing oil leaseholds, 
at cost 
Less accumulated depletion 


Interests in non-producing oil and gas 
leaseholds and royalties, at cost 


Mining claims, and options on miningglaims 


at cost, less amounts written off } 


LIABIUIT mms 


Current 
Accounts payable and accrued charges 


Shareholders" Equity 
Capital Stock 
Authorized 5,000,000 shares of $1.00 par 
value each 
Issued and fully paid 3,125,000 shares 
Less: Discount thereon 


Deficit 


Approved on behalf of the Board 


Py 


SLAM, we } 
fr oa 7 “iL te ee oa rg Y j 4 
b A het 


Director 


20,833 
9.022 
11,811 
24,694 
6,604 


43,109 
$93,951 


15,764 


3,125,000 
19621996 


1,162,004 
1,083,817 

78,187 
#23901 


UNITED REEF PETROLEUMS LIMITED 


STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


FOR THE NINE MONTHS ENDED AUGUST 313% 1968 
(Unaudited) 


Source of Funds 
Net income from producing wells 
Sale of investments 
Depletion, etc. 


Appl on of Funds 
xploration expenses 
abour 
Claims expense 
Mapping and engineering 
Line cutting 
Other direct costs 


Administrative expenses 
Management fees and expenses 
Legal and audit 
Office and general expense 
Reports to shareholders 
Transfer agents' fees and expenses 


Acquisition of mining claims 


Incveasénin working capita] 
Working capital at beginning of period 
Working capital at end of period 


1,547 
ortree 


$65,033 


United Reef Pstroleums Limited 


Suits 1601 
8 KING STREET EAST 
TORONTO 1, CANADA 


TELEPHONE 366-2702 


September 24, 1968. 


The Toronto Stock Exchange, 
234 Bay Street 

Toronto, Ontario.. 

Dear Sirs: 

There have been no material changes in the 
financial position of United Reef Petroleums Limited, 
that are not reflected in the August 31, 1968, 
financial statements other than the expenditure of 
approximately $6,000 between August 31, 1968 and 
September 24, 1968 on the Gowganda Area silver 


properties of the Company. 


United Reef Petroleums Limited. 


GEOLOGIST'’S REPORT 


NOTE:-The following are excerpts from a report by!J. L. Tindale, B. Sc., 
Geologist, dated September 10th, 1968, on mining claims located in 
Nicol Township, Gowganda, Ontario, A compdiete copy of this report 
is on file with the Toronto Stock Exchange. 


Progress Report on Property of United Reef Petroleums Ltd. 
Nicol Township, Gowganda, Ontario 


INTRODUCTION: 


United Reef has erhise May, 1968, hte : 
carrying out geological and geochemical surveys over eir 
117 Air Lerner gee south-central Nicol Township, near 
Gowganda, Ontario. A crew of seven men under Joe Mather, 
of International Mine Services, are employed in these surveys. 
Geochemical assaying is done at a mobile trailer lab set up 
in vVowgande, and owned and operated by Technical Service 
Laboratories Ltd., of Toronto. 


2 


PROPERTY 


The property consists of 111 staked claims 
and 6 optioned claims. Terms of the option with Mr. T. Ford 
of Gowganda call for a total payment of $6,000 by February 
20, 1971 and a 103 vendor allotment in a new company to be 
formed on the 6 optioned claims. 


The claims are: located in south-central 
Nicol Township, 24 miles south of Gowganda, and the all-weather 
road #560, presently being paved. The producing silver mine 
of Siscoe Metals is 4 miles to the north. One mile to tha 
west across Gowganda Lake, the Mannridge Mine is being prepared 
for production by Siscoe Metala. 


HISTORY: 


The Gowganda area has long been one of 
discouragement to prospectors because of its rugged terrain 
mixed with numerous swampy lowlands. Outcrop is generally 
sparce and overburden heavy. It is only recently with the 
advent of more sophisticated geochemical prospecting techniques 
that activity is rising in the area. 


The basin was heavily staked during the 
dnitial silver rush in 1910. Several hundred feet of 
trenches and a few shallow pits and shafts were sunk on voins 
located by these early prospectors. Since this early rush, 
very little has been done in the area aside from sporadic 
prospecting. 


Ted Ford staked one of the showings some 
years ago, and has carried out some opencutting on a strong 
cobalt-bearing vein on the west side of the property. Low 
values in silver and bismuth were obtained in this work. 


CURRENT EXPLORATION RESULTS: 


| Two main areas of. promise have been located 
on the United Reef property at this writing. Both of these 
are located in geologically similar environments to that of 
the Siscoe deposits. They are on the western edge of the 
south Nicol basin, close to the upper contact of the diabase 
sill with the overlying sediments and are associated with 
major fault structures. Promising calcite veins have yielded 
significant silver assays in limited sampling. 


The number one area is located east of the 
Montreal River on a broad point of land jutting south into 
Stumpy Lake. The diabase here is well fractured and contains 
strong north-south and east-west striking veins. Cobalt 
bloom, a prime associate of silver mineralization in the 
Gowganda area is common in veins exposed in old workings. 
Geochemical sampling of the area shows anomalous silver and 
cobalt values over a broad area. 


The number two area is located one half 
mile south east of the number one and occupies a north 
trending peninsular of diabase on the north east side of 
Stumpy Lake. A prominent fault forms the. eastern side of 
this area and forms the contact between sediments on the 
east and diabase on the west. Adjacent to this fault 
several promising veins have been located striking east 
west. Old workings are fairly extensive in this area and 
several shallow prospect shafts and trenches were sunk in 
the early days. Cobalt bloom, cobalt minerals, galena an 
chalcopyrites have been recognized in the vein exposed and 
assays to 19.8 ozs. per ton silver have been realized in 
sampling. These values are quite significant when one 
realizes that the calcite veins containing the silver are 
very prone to weathering and are commonly located several 
feet below bedrock. The original Siscoe discovery vein 
was Of similar character and only started making .high-grade 
ore 200 feet below surface. The vein was ultimately 
followed easterly below the overlying sediments - diabase 


contact where the bulk of the ore has been mined for the 
past 60 years. 


6S cont "d 


There exists on the United Reef property 
several other areas of promise which will require further 
exploration by diamond drilling. East striking diabase 
dykes have been located in the sediments which contain 
strong cobalt mineralized calcite veins along their contacts. 
While it is unlikely these structures will make ore in the 
sediments, it is possible they could contain silver mineralization 
in the more favourable underlying Nipissing diabase. A 
similar situation at the Siscoe Mine lead to the discovery of 
the highly productive No.13 vein which produced 8 million 
ounces of silver during its ten year mining span. 


Other areas examined during the course of 
the field season includes an area south of the Claim group 
considered prime prospecting ground which should be attacked 
next season. There exists a number of these prospecting 
areas in the Gowganda area which require further study. 


CONCLUSION: 


The 1968 program has successfully 
outlined several areas for further silver exploration. 
There are two prima areas on which immediate diamond 
drill testing to determine the extent and grade of the 
veins present is justified. 


Several less well defined areas and zones 
require testing with long hole drilling to determine their 
nature in a more favourable host. The area south of the 
main property should be examined for leads as well as other 
areas of equal potential in the Gowganda Silver area. 


RECOMMENDATIONS 3 


Diamond drilling is recommended to 
test the numbar one and two areas at depth and along strike. 
At least 5000 feat of drilling is warranted on each prospect 
area. An attempt should be made to follow the veins to the 
upper contact and below the contact to the east. 


Drilling is also warranted to test the 
strong calcite-dyke structure north of Pettiffer Lake at a 
Gepth of 700 feat to examine the presence of this zone in 
the underlying diabase sill. 


Several stratigraphic test holes should 
be drilled to check the dip of the upper contact of the 
A@iabase sill with the overlying sediments. This will aid 
in planning holes in the east striking dykes and in the 
overall structural understanding of the basin structure. 


A reserve of funds should be established for 
further detailed drilling along known silver hearing veins 
as a phase 2 approach to the above outlined progran. 
Exploration shaft sinking and drifting will be necessary to 
fully evaluate any consistent silver structure located. 
An outside exploration fund should be budgeted to examine 
other areas of promise in the Gowganda Silver area. 


An estimated cost of tha above outlined 


program is as follows:~ 
cont 'd 


Diamond Drilling - 20000 @ 


$5/ft. $100,000 
Geochemical testing and assaying 20,000 
Trenching and pitting 20,000 
Supervision 10,000 


Allotment for outside exploration 20,000 
Exploration shaft sinking and 


development 125,000 
Contingencies 15,000 
$300,000 


ee 
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Toronto - September 10, 1968. 


CERTIFICATE 


I, John Laverne Tindale, of the City of 


Toronto, do hereby certify: 


1. 


in Honours Geology, and that I have been a 
practising geologist for the past eleven 
years. 


That I am a Fellow of the Geological 
Association-of Canada. 


That I am employed as Chief Geologist for 
International Mime Services Ltd, and ama 
director of United Reef Petroleums Lid. 


That the progress report of September 10, 1968, 
is based on several visits to the Gowganda 
property and on my personal supervision of 
this project. My familiarity and under— 
standing of the area in general is derived 
from 2a three and one half year tenure as 

chief geologist at the O'Brian Mine of Siscoe 
Metals of Ontario Ltd., at Gowganda. 


October 23, 1968 / 3. L. Tindale, B-Sc-, 
Toronto, Ontario. ‘ Geologist. 
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11. 


12. 


Names and addresses of vendors of 
any property or other assets iniended 


to be purchased by the company 
showing the consideration to be paid. 


Names and addresses of persons who 
have received of will receive «@ 
freater than 5% interest in the shares 
or other consideration to be received 
by the vendor. If the vendor is s 
limited company, the names and ad- 
dresses of persons having a greater 


than 5% interest in the vendor company. 


1,007,500 shares of the Company are 


Option a*reement dated January 31, 1968 between Ted 
Ford of Gowganda, Ontario, and the Company on 6 ~ 
uApatented mining claims in Nicol Township, Montreal 
River Mining Division, Ontario, wherein the Company 
may acquire the claims by the payment of $2,000.00 
before January 20, 1969, $3,000.00 before January 20, 
1970 and 10% of the total vendor shares in the new 
company formed to take over the properties. 


fhe only persons having an interest in Hampshire 

apes ee are Edwin Singer, P.O. Box 24, Corpus 
sti, Texas, and Herbert M. Singer, 10 East t 

Street, New York, New York. we she: 


eid in escrow by 


13. Number of shares held in escrow or anada Permanent Trust Company of Toronto subject to 
in pool and a brief statement of the felease pro rata with all other escrowed shares only 
terms of escrow or the pooling agree- With the consent of the Board of Directors of the 
meant. ompany, Ontario Securities Commission and the Toronto 

Btock Exchange. 

14. Names and addresses of owners of i 
more than a 5% imrerest in escrowed | PH following own more than a 5% interest in 
shares and their sharcholdings escrowed shares: 

(if shares are registered in the names 

of nominees or in street names, give Gola Freedman & Company, 74 Trinity Place, New York 

names of beneficial owners, if pos- City, N.Y. - 330,604.shares 

sible.) Stephen Kay, 21 Springbank Avenue, Scarborough, 
Ontario - 246,500. shares 
Frank Dominic Nasso, 62 Richmond Street West, 
Tononto, Ontario - 175,000. shares 
Joseph Herman Hirshhorn, 277 Park Avenue, New York 
City 17, N.Y. - 175,000 shares. 
Initiative Explorations Limited, Suite 1601, 8 King 
Street East. Toronto, Ontario - 76,812 shares. 

15. Names, addresses and skareholdings | The following are the five largest shareholders: 


of five largest registered shareholders 
and if shareholdings are pooled or 
escrowed, so stating. If shares are 
registered in names of nominees or in 
street names, give names of benefi- 
cial owners, if possible, and if 
names are not those of beneficial 


owners, so state. 


Gold Freedman & Company, 74 Trinity Place, New York 
City, N.Y. - 371,604 shares (330,604 escrowed) - 
not beneficial owners to the knowledge of the 
signatories hereto. 


Goodwin Harris & mony | Limited, 347 Bay Street, 
Toronto, Ontario - 278,825 shares - not beneficial 
owners to the knowledge of the signatories hereto. 


Stephen Kay, 21 Springbank Avenue, Scarborough, 
Ontario - 246,500 shares (all escrowed) - beneficial 
owner. 

Houston & Company, 335 Bay Street, Toronto, Ontario - 
179,750 shares - not beneficial owners to the 
knowledge of the signatories hereto. 

Joseph Herman Hirshhorn, 277 Park Avenue, New York 
City 17, N.Y. - 175,050 shares (175,000 escrowed) - 
beneficial owner. 


Stephen Kay, Initiative Explorations Limited and 
Joseph Herman Hirschhorn, acting in concert with other 
Jarge shareholders, might be in a position to materi-~ 
ally affect the control of the Company, but there is 
no agreement to this effect to the knowledge of the 
signatories hereto. 

Initiative Explorations Limited is a public company, 
the shares of which are widely distributed amongst 
the public. The only persons holding a greater than 
5% interest in the shares of Initiative Explorations 
Limited are Stephen Kay, 21 Springbank Avenue, 
Scarborough, Ontario (of record and beneficially) 

and Tom & Barnt, 80 Richmond Street West, Toronto, 
Qntario (of record only - hed for clients). 


16. Names, and addresses of persons 
whose shareholdings are large 
enough to materially affect control 
of the company. 


ann can niin nner cotescunsooasnmny 


18, 


1g, 


. If assets include investments in the 


shares ‘or other securities of other 
companies, give an itemized state- 
ment thereof showing cost or book 
value and present market value. 


Brief statement of any lawsuits pend- 
ing or in process against company or 
its properties. 


The dates of and parties to and the 
general nature of every material con- 
tract entered into by the company 
which is still in effect and is not 
disclosed in the foregoing. 


. Statement of any other material facts 


and if none, so. state. Also state 
whether any shares of the company 
are inthe course of primary distri- 
bution to the public. 


Name No.of Shares Cost Serewethe 
Millerfields Silver DD Dae 
Cprporation Limited (25,500 $1.00 None 

escrowed ) 

Northern Athabaska 10,000 
Petroleums Limited escrowed $1.00 None 
TIndian Mountain 
Metal Mines Limited 4Oo $259.00 $240.00 
Ragged Chutes Silver 30,192 $12,245.00 
Mines Limited (10,442 $5,663.00 None 


escrowed ) 


Taylor Gold Mines 
Limited 


360,000 escrowed 


) None 
40,000 free $16,450.00 None 


None 


The Company has entered into a management agreement 
with International Mine Services Limited (IMS) dated 
September 24, 1968, by the terms of which wil 
recommend the implement of qualified independent 
contractors or perform itself (at normal costs) 
exploration and development work on the Company's 
staked and option properties in the Gowganda Area. 
For its services IMS will receive a monthly manage- 
ment and consulting fee of $1,000.00 together with 
reimbursement of necessary costs (including per diem 
charges for engineering, geological and supervisory 
Personnel, travel, etc). The agreement is to continue 
to the conclusion of the work program presently pro- 
posed for the properties as set out in the report of 
John L. Tindale referred to in Item 9 above but may 
be terminated at an earlier date by mutual agreement 
between the parties. Joseph Herman Hirshhorn, 
277 Park Avenue, New York City 17, New York, is the 
beneficial owner of all of the outstanding shares of 
International Mine Services Limited. 


There are no other material facts and there are no 
shares of the Company in the course of primary 
distribution to the public; 


DATED_September 24, 1968. 
CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, true 
and plain disclosure of all material facts in respect of the matters referred to in Item 1 above and in respect of 
the company’s affairs and there is no further material information applicable. (To be signed by two principal 


signing officers who are directors and the corporate seal to be affixed.)— 


CERTIFICATE OF UNDERWRITE, 


UNITED REBP | 
"J.D.S. Bohme" re 


Diy. Tragars 


OR OPTIONEE 


PLORATIONS LIMITED 
lf : CORPORATE 
~ “SEAL 


yall 
"J .M. Maguire" 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 


and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters referred to in Item 1 above in respect of the company's affairs. Conceming matters which are not within 
my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 


(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 
body.) 


Ee 


